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(1) POLL RESULTS OF THE EXTRAORDINARY GENERAL MEETING
HELD ON 5 APRIL 2024;
(2) SHARE CONSOLIDATION BECOMING EFFECTIVE
ON 9 APRIL 2024;
(3) CHANGE IN BOARD LOT SIZE; AND
(4) ADJUSTMENTS TO THE OUTSTANDING SHARE OPTIONS

Reference is made to the circular (the “Circular”) of China Environmental Resources
Group Limited (the “Company”) dated 14 March 2024 in relation to the proposed share
consolidation and change in board lot size and the notice of extraordinary general
meeting (the “Notice of EGM”). Unless otherwise defined, capitalised terms used herein
shall have the same meanings as those defined in the Circular.

POLL RESULTS OF THE EGM

The Board is pleased to announce that the proposed ordinary resolution (the “Ordinary
Resolution™) as set out in the Notice of EGM was duly passed by the Shareholders by way
of poll at the EGM held on 5 April 2024.



The poll results of the Ordinary Resolution proposed at the EGM are as follows:

Number of votes (%
Ordinary Resolution” ) Total numbez of
For Against votes cast (%)
To approve the Share Consolidation and to | 1,043,274,071 7,700 1,043,281,771
authorise the Directors to do all such acts, (99.9993%) (0.0007%) (100.0000%)

deeds and things and to effect all necessary
actions as they may consider necessary or
desirable in connection with the implementation
of the Share Consolidation and to aggregate all
fractional Consolidated Shares and sell them for
the benefit of the Company.

As more than 50% of the votes were cast in favour of the above resolution, the above resolution was
duly passed as Ordinary Resolution.

# Please refer to the Notice of EGM for the full text of the Ordinary Resolution.

As at the date of the EGM, the total number of issued and fully paid-up Shares was
2,443,845,736 Shares which was the total number of Shares entitling the Shareholders to
attend and vote for or against the Ordinary Resolution at the EGM. There was no Share
actually voted but excluded from calculating the poll results of the Ordinary Resolution.

There were no Shares entitling the Shareholders to attend and abstain from voting in
favour of the Ordinary Resolution at the EGM as set out in Rule 13.40 of the Listing
Rules and there were no Shareholders required to abstain from voting at the EGM under
the Listing Rules. There was no party who had stated the intention in the Circular to vote
against or abstain from voting on the Ordinary Resolution at the EGM.

Union Registrars Limited, being the branch share registrar and transfer office of the
Company in Hong Kong, acted as the scrutineer for the purpose of vote-taking at the
EGM.

Mr. Wong Kwai Sang and Mr. Heung Chee Hang, Eric were unable to attend the EGM
due to their other commitments while all other Directors attended the EGM either in
person or by electronic means.



SHARE CONSOLIDATION BECOMING EFFECTIVE ON 9 APRIL 2024

The Board is pleased to announce that approval has been granted by the Listing
Committee for the listing of, and permission to deal in, the Consolidated Shares. As all
the conditions of the Share Consolidation have been fulfilled, the Share Consolidation
will become effective on Tuesday, 9 April 2024. Dealings in the Consolidated Shares will
commence at 9:00 a.m. on Tuesday, 9 April 2024.

Please refer to the Circular and the expected timetable therein for further details
including the trading arrangement, the arrangement for free exchange of share
certificates and matching services for odd lots of the Consolidated Shares in
connection with the Share Consolidation. The Shareholders should note that, upon the
Share Consolidation becoming effective, new share certificates of the Consolidated
Shares will be issued in blue colour, while the existing share certificates in brown colour
will cease to be valid for trading, settlement and registration purpose, but will remain
valid and effective as documents of title.

CHANGE IN BOARD LOT SIZE

As a result of the Share Consolidation becoming effective, the Change in Board Lot Size
will come into effect on Tuesday, 23 April 2024. The board lot size of the Shares for
trading on the Stock Exchange will be changed from 4,000 Existing Shares to 20,000
Consolidated Shares. The original counter for trading in the Consolidated Shares in the
new board lot size of 20,000 Consolidated Shares will re-open at 9:00 a.m. on Tuesday,
23 April 2024. For details of the trading arrangement, please refer to the Circular and the
expected timetable therein.

Shareholders whose Shares are quoted on the SGX-ST should note that there will be no
change in the board lot size of the Shares quoted on the SGX-ST, which will remain at
100 Shares per board lot, both before and after the Share Consolidation.

ADJUSTMENTS TO THE OUTSTANDING SHARE OPTIONS

As at the date of this announcement, there are a total of 79,471,268 outstanding Share
Options granted under the Share Option Scheme entitling the holders thereof to subscribe
for up to an aggregate of 79,471,268 Existing Shares.



As a result of the Share Consolidation becoming effective, the exercise prices of the
outstanding Share Options and the number of Consolidated Shares to be issued upon
exercise of the outstanding Share Options will be adjusted in accordance with the terms
of the Share Option Scheme in the following manner:

Before adjustment After adjustment
Number of
Number of Consolidated
Existing Shares Shares to be
to be allotted allotted and
and issued upon issued upon full
Exercise price full exercise of  Exercise price exercise of the
per outstanding the outstanding per outstanding outstanding
Date of grant Share Option  Share Options Share Option  Share Options
22 April 2016 HK$0.2064 56,571,268 HK$1.032 11,314,252
5 June 2018 HK$0.3170 22,900,000 HKS$1.585 4,580,000
Total: 79,471,268 Total: 15,894,252

The aforesaid adjustments in relation to the outstanding Share Options will come into
effect on Tuesday, 9 April 2024, being the effective date of the Share Consolidation. Save
for the above adjustments, all other terms and conditions of the outstanding Share
Options remain unchanged. As a result of the Share Consolidation, the total number of
Shares which may be issued upon exercise of all outstanding Share Options under the
Share Option Scheme will be adjusted to 15,894,252 Consolidated Shares pursuant to the
terms of the Share Option Scheme.

Oshidori Corporate Finance Limited, the independent financial adviser appointed by the
Company, has confirmed to the Board in writing that the adjustments made to the
exercise prices of the outstanding Share Options and the number of Consolidated Shares
to be issued upon exercise of the outstanding Share Options are in accordance with (i) the
terms of the Share Option Scheme; (i1) Rule 17.03(13) of the Listing Rules and the note
thereto; and (iii) the Supplementary Guidance on Main Board Listing Rule 17.03(13) and
the Note Immediately After the Rule attached to the Frequently Asked Question No.
072-2020 issued by the Stock Exchange on 6 November 2020 (as updated in January
2023).

By Order of the Board
China Environmental Resources Group Limited
Yeung Chi Hang
Chairman and Chief Executive Officer

Hong Kong, 5 April 2024



As at the date of this announcement, the Board comprises five executive Directors, namely
Mr. Yeung Chi Hang, Mr. Leung Kwong Choi, Mr. Wong Po Keung, Mr. Chung Siu Wah
and Mr. Chik To Pan; and three independent non-executive Directors, namely Mr. Wong
Kwai Sang, Mr. Heung Chee Hang, Eric and Mr. Lee Chi Ho.




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles false
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments false
  /ParseDSCCommentsForDocInfo false
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo false
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHT <FEFF005B683964DA300C005B0042004E0050005D300D005D00204F7F752890194E9B8A2D7F6E5EFA7ACB7684002000410064006F006200650020005000440046002065874EF69069752865BC9AD854C18CEA76845370524D5370523786557406300260A853EF4EE54F7F75280020004100630072006F0062006100740020548C002000410064006F00620065002000520065006100640065007200200035002E003000204EE553CA66F49AD87248672C4F86958B555F5DF25EFA7ACB76840020005000440046002065874EF63002>
  >>
  /ExportLayers /ExportVisiblePrintableLayers
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks true
      /AddColorBars false
      /AddCropMarks true
      /AddPageInfo true
      /AddRegMarks true
      /BleedOffset [
        14.173230
        14.173230
        14.173230
        14.173230
      ]
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure true
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


